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INDEPENDENT AUDITORS® REPORT

To

THE MEMBERS OF

TGL ENTERPRISES PRIVATE LIMITED
CIN : U29303DL2M0IPTC113437

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of TGL ENTERPRISES
FRIVATE LIMITED (“The Company™), which comprise the Balance Sheetl as at
31st March 2023 and the Statement of Profit and Loss for the vear then ended, and notes
tn the financial statements, including a summary of significant aceounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 { * Aet™) in the manner 50 required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the company as at 31
March, 2023 and

{11} 1o the case of the Statement of Profit and Loss, of the PROFIT for the vear ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, Our responsibilities under those Standards are further
deseribed 1n the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the company in aceordance with code of
ethics issued by the Institwte of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the inancial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Kev Andit Matters

Key audit mztters are those matters that, in our professional judgment, were of m
significance m owr audit of the Financial Statements of the current period.
matiers were addreszed in the context of our audit of the Financial Statements as)
whole, and in forming our opinion thereon, and we do not provide a separate opinion
these matters. The matters which we may mention here are as follows :-.
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1. The company is carrying closing stock of goods of Rs.7.80 Lakhs as per
financial statement as on 31.03.2023 which has no movement during the year.
The company is showing the same value as it was year before stating the value
has not decreased.

2. The funds of the company worth Rs.308.93 Lakhs are stuck in various parties,
non-liquid balances like VAT refundable, GST input, electricity deposit and
liquid fund of bank fixed deposits.

Emphasis of Matter

1. We draw attention o Nate No. XX(VIL, the company is not doing any substantial
husiness and the main income of the company is from interest on fixed deposits
with bank. As per the management opinion the going concern status is intact,

2. We draw attention 1o Note No, XXVIII, the company has various stuck balances
which are overdues and non-moving. The management opinion is that these are
recoverable but will take time.

Our opinion is nat modified in this respect.

Information other than the Financial Statements and Auditor’s Report thereon

The Company's management and Board of Directors are responsible for the ather
information. The other information comprises the information included in the
Company's annual report, but does not include the financial siatements and our
auditors’ report thereon, Qur opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. [n
connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing s0, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If, based on the work we have performed
on the other information obtained prior to the date of this auditer’s report, we conclude
that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in Section
134(5) of the Act with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards spacified under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriste accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, thal were operating effectively for ensuring the accur
and completeness of the accounting records. relevant to the preparation
presentation of the financial statements that give a true and fair view and are fres
material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, mariers
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process,

Auditor’s Responsibility for the audit of the financial statements

Our objectives are to obiain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due 1o fraud or
error, and Lo issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the apgregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstaternent resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

s Ohtain an understanding of intemal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management,

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists relaicd to evenis or conditions that may cast
significant doubt on the Company’s ability 1o continue as a going concem. If we
conclude that a material uncertainty exists, we are required to draw atlention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease Lo
continue as a going concem.

s FEvaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matiers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a siatement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the maiters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
anditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As the company is a small company in terms of section 2 (85) of the Companics
Act. 2013, Companies ( Auditor’s Report) Order.2020 as issued by Ministry of
Corporate Affairs, Government of India in terms of section 143(11) of the
Companies Act,2013 is net applicable to the company, hence no report has been
annexed.

2. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which 1o the
best of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢ The Balance Sheet and the Statement of Profit and Loss dealt with by this report
are in agreement with the books of account;

d. In our opinion, the aforcsaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e. On the basis of written representations received from the directors as on 31st
March 2023 taken on record by the Board of Directors, none of the Directors is
disqualified as on 315t March 2023, from being appointed as a Director in terms
of section 164 (2) of the Act ;

f. With respect to the reporting on the adequacy of the internal financial controls

over financial reporting of the Company and the operating effectiveness of such
controls, the same is not required to be reported as it does not have tumover of
Rs.50 crores and borrowings are less than Rs.25 crores from banks or financial
institutions or body corporates at any point of time during the year, as per
notification of Ministry of Corporate Affairs dt.13.06.2017;

g, With respect to the other matters to be included in the Auditor’s Report in
aceordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations ~——=.

given 1o us: Il,rr,'?"':x"’”

il

I. The Company does not have any pending litipations which would impact
financial position, 1.“?*&% :
Eautd..h;w}}f



-5-
I The Company did not have any long-term contmcts including dervetive
contracts for which there were any material foreseeable losses.

ITI. There has been no sum required to be transferred to the Imvestor Education and
Protection Fund by the Company.

IV. (i) The management has represented that, 1o the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from bormowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide anv guarantee, security or the like on behalf of the
[Mimate Beneficiaries;

{ii} The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), incloding foreign
entities (“Funding Parties™). with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Uliimate Beneficiaries; and

{i1i} Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-cleuse (1) and (1) contain any matenal
mis-statement,

¥, The company has not declared or paid any dividend during the vear in
contravention contravention of the provisions of section 123 of the Companies

Act2013

VI. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of accounts using accounting software which has a feature of recording
audit trail ( edit log) facility is applicable to the company with effect from
April, 2023 and accordingly reporting under Rule 11{g) of the Companies (
Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
on 31.03.2023.

h. With respect to the matter o be included in the Auditors® Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuncration i3 not applicable to a private limited
COMpany.

For KUMAR & BANSAL
CHARTERED ACCOUNTANTS
{Firm's Regisiration Number 002801N)

; s I

FLACE : DELHI (CA S.C.BANSAL)
DATED :07.09.2023 Proprietor
UDIN :23081737THGXUVTA2S81 M.No. 081737




TGL ENTERPRISES PRIVATE LIMITED

CIN-UZ9303DL2001PTCI13437
BALANCE SHEET AS AT 315T MARCH 2023

MNote AMOUNT([Rs.] AMOUNT[Es.)
M, ASON 31.03.2023 AS DN 31032022
Round off in "1000
EQINTY AND LIABILITIES
Shaoreholders” funds
[a] share capital 1 A, 10000 4+ 10400
5and surplus i 25583114 254366
AR pLT AR 20,5365
Nowe-current Nakilities
[a] Lomg-term borrowings in 126142 1,40:0.0
126142 14000
Cerrent liahilities
[a] Short-term horrowings v 1414 oo
() Trade payahles ¥
(i1 togal outstanding dues of micro enterprises and small
enterprises; and
i) total outstanding dues of creditors other than micro LI7707 1.377.0
enterprises and small enterprizes.
[} Other current liabilities Vi 40445 5B6.2
(d} Short-term provisions Vil 000 0.0
178108 LRnaa
TOTAL AL OTE0E - 3rLA9E3
-
ASSETS
MNom-current assets
[2] Froperty, Plant & Equipment and [ntangible Asset Vil
[ Tangible assets 10688 oal.1
[b]) Long-term boans and advances 0.4 0.0
(] Deferred tax asset (net) ] 211258 1784
[d} Other Hor-current Assets X C.742.52 57424
] £.481.4
Current assets
(a]l Inventories X1 160101 1.601.0
{b) Trade receivables X 20,714.37 23.2489
{¢] Cazh and cash equivalents bl 335816 A57.1
{d] Short-term loans and advances i 169.32 4283
(] Other Current Assets xv 47017 4831
T6313.0% Z5418.5
TOTAL 3E 08 = 3rA995
Thie Notes form an mtegral part of these financial statements.
For and on behalf of Board

As per our separate report of even date attached
For KUMAR & BAKSAL
CHARTERED ACCOUNTANTS

am AT

[CA. 5.C. BANSAL)
PROP.

M. Na. 81737

Firm No. 002801 N

PLACE :DELHI
DATED: (7-09-2023

UDIN :2308173TEGKUVT42E1

|
pidl
Midhi Goel
BIRECTOR
DIMN: 03529055

Yipul Gupta

DIRECTOR
DiM: 035209058
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TGL ENTERPRISES PRIVATE LIMITED

CIN-1120303DLEC01PFTC113437
STATEMENT OF PROFIT & LOSS
FOR THE YEAR ENDED 315T MARCH 2023
Mobe AMOUNT [Rs.) AMOUNT [Hs.)
No. ASON 31.03.2023 AS ON 31.03.20232
Round off in "1000°
Revanue from operations vl S&0.00 236.34
(her income v 153.93 4028
Total Income (1 + 1) 715.93 Z2706.50
Expenseas:
Cost of Materials Consumed xvin 0.00 .00
Purchases of Stock-in-Trade XX 410,00 a1.03
Lhanges 1 Invenoores of imshed goods work-n0-
progress and Stock-in-Trade b 0.on .00
Employes benefits expanse o o0 .00
Finance costs XX0 021 136.94
Depreciation and amortization expense Vi 153.22 214,72
Other expenses XX BB 60,01
Total expenses B52.25 0264
_ —
Front betore EXTRORAMAry Iems, exceptional wems i
tax [I-1V) 6169 -216.03
Less : Exceptional items (.00 0.4
Profit betore @x | V-V1) 61.69 216,03
Tax expense:
(1] Current tax (k.00 0,01
(2] Creferned tax 32.80 0.15
FTOTIT | L 0SS ) 108 TOE Year (¥- vi) PER T 215,89
—_—
Earnings per equity share:
[1) Basic (.00 (.04
[2) Diligted .00 0.0
The Notes fiorm an integral part of these financial statements
AUDITORS REPOH
As per our separate report of even date attached For and on behall of Board
For KUMAR & BANSAL
CHARTERED ACCOUNTANTS
P )
i
- Iyt
(CA. 5.C. BANSAL) ;‘.\]ﬁ:lf ¢ Q
PROE Midhi Goel Vipul Gupta
M. Mo, 81737 DIRECTOR DIRECTOR

Firm Mo, D0ZE01 N

PLACE :DELHI
DATED: O7-09-2023
UDIN : 23081 73TBGEUVT4281

DIk: 03529055

DIN: 03529058



TGL ENTERPRISES PVT. LTD.
NOTES FORMING THE PART OF BALANCE SHEET AND PROFIT & LOSS A/C
AMOURTTRS] AMOUNTR=
AS ON 31.03.2023 AS ON 31.03.2022

Round off in " 1000°

MOTE-1
SHARE CAPITAL
AUTHORISED
2000000 Equity Shares of Re10/- each 20.000.00 20, 000.00
IS5UED CAPTT AL
410000 Equity Shares of B5.10/- each 4,100.00 4,100.0(
[Previpus Year 410000 Equlty Shares of Rs. 10/-)
Total F ) T, U
SUBSCRIBED & FULLY PAID UP
410000 Eqaity sharss of Re, 10/ sach A4, 100,00 4, 10040
{(Previous Year 410000 Equity Shares of Rs. 10/}
Total 410000 1.0
Details of Fromoters’ Sharcholding at the year end
Mo, Mame % of Total Shares  Change in Shares %
1 Ashutosh Goal 14050040 260 0.00
z Bimla Gasl 205,000 50% (L00
3 Vigul Gujpta 100,000 24%% .00
| [TOTAL ] 4,10,000] 100 |
The Reconciliation of the rumbers of shares outstanding and the amount of share caplial
WO, of sreares.
Particulars Mo, of shares (2023] Amoant [Rs] (2021 Amount (R
At the begianing of the year 4, 10,000.00 4LO0000.00 410,000,000 4 L00,000.0¢
I=sued during the year LTl 0.oo Eﬂ .04
Dutstanding at the end of the year 4, 10000,00 410000000 £10,000.00 L0000
SHAREHOLDERS HOLDING MORE THAN 5% OF THE SHARES
WO, Of erares..
Particulars (2023) B (2022 %
Ashutosh Goel 1,05, 00000 2561 1,05000.00 25.61
Bimia Goel 2,05,000.00 .00 20500000 5L
Vipul Gupts 10000000 Z24.3%  1,00,000.00 24.3¢
Total 4. 310.000.00 10000 410,000.00 L0
NOTE- Il
RESERVE & SURPLUS
Surplus: Opening balance 243666 25.652.5¢
Add: Mot Profit/[Loss) For the current year o4 .45 -215.6¢
Lo [ncome-tax Adjiestments .00 0.
Surplug- Closing halanoe 2653114 T5.430.0f
Total Carried to Balance sheet PRI E! {9 e AT
MOTE- 1L
LONG TERM BOREOWINGS
From Helative of Directors
Mr Ashutosh Goal 126142 1,400,010
126142 I I {1 |
TZ61.42 Ao
dot
}-.'I"' - \1
DIRECTON RECTOR




TGL ENTERPRISES PVT. LTD,
NOTES FORMING THE PART OF BALANCE SHEET AND PROFIT AND LOSS ACCOUNT

RMOUNT (A=) AMOURT /e

AS DN 31032023 ASON 31.03.2022

BeOTE-[W
SHORT TERM BORROWINGS
Sequred Borrowlngs

ROTE- ¥

TRADE PAYABLES
Sundry Trade Creditors
Undisputed

MSME

{THERS

Between 0-1 year
Batween 1-2 years
Bamvesn 2-3 years

More than 3 years

NOTE:¥1

OTHER CURKENT LIABILITIES
a] (kher Payabies

b} Statumany Dues

NOTE-¥11
SHORT TERM PROVISIONS

Provision for income Tex

Tokl

Total

Total

Round off n 1000

EELH] .00
(LK .00
0.no .00
0,00 164.48
16448 13.16
1,21255 1,199.43

40145 583.25
300 3.00
40445 EHG.20

.00 000
aog 000
—_—— e Ao




TGL ENTEEPRISES FVT. LTD.
MOTES FORMING THE PAET OF BALANCESHEET AND PROFIT AND LOSS AJC

A5 ON 31.03.2023

AT AMOUNTTRa)

A5 OM 31.03,2022

NOTE-1X

DEFERRED TAX ASSETS (NET)
Deferred Tax Aszet on acoomumt of
Depredation & lesses

Deferred Tax Asset [NET)

HOTE-X
OTHER MON-CURRENT ASSETS

VAT Hn:l:iv:hlq.l'ﬁrd'l.l:nd
Security Depositwith TRDRDL

NOTE- Kl
INYENTORIES

o Material

Fenished Goods

Trading &k

(AL cost ar nes realisable value whichever iz
lnwwer = valued and certified by mansgement)

HNOTE- K11
TRADE RECEIVABLES

Unezcrined congidered good
Disputed

Unshsgutesd

Betweeen & months-1 year
Between 1 year-2 years
Between 2 Foars:3 years
Moro than 3 years

Total

Total

Total

Round off in ' 1000°

21125 178.45
g § 17845
————

104292 304292
230000 200000
D0 0L A R
TEL3D THLIZ
2477 472
74597 TE547
To0T01 THOLOT
00 00

LR 12,695.13
1273463 000
7 579,54 10,553.84
[ bl € B PN
—rerrwsanes
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TeL ENTERFRISES F¥T. LTI,
NOTES FORMING THE PART OF BALANCE SHEET AND FROFIT AND LSS ASC

5
AL ON 31032023 AS ON 31.03.2022
Bound off in "1 000
NOTE:= X1
CASH & CASH EQUIVALENTS
4} Balance In Current A/c with Scheduled Banks 7540 S0A5
b} Cash in ard [ A% certified by the Management) 12929 125.2%
£} FiR-5tate BEank of India 314947 46795
including interest scorusd
Total TIGE16 S 1
NOTE-XI¥
SHORT TERM LDANS & ADVANCES
Advances recoveralle in cash or in kind of for
valag to bo recelved
TUrsecured consdered good]
Advance o Suppliors 169.31 #ZR32
Total 16037 FRIET
NOTE- XV
OTHER CURHENT ASSETS
[ Unsecured considered good)
a] 5T Input +43.50 46690
b)) Income-tax Refondable AY 21-232 0.0o 241
c) TS and TCS [ Daducted by Partos) 0o 2.50
d] TDE deposited in Excess 11.30 1130
e] TDS on FDR-AYZ3-24 1537 00
Tatal FT0.17 R
——
HOTE-XV1
DPERATING REVENUE
Sabel
Blocirical Meter 56000 236.38
Tatal whll, 00 T a0
NOTE- XY
OTHER INCOME
Miscellanzous Income 0.0 .05
Interest on FOR 15370 25.1%
Intarast on Incomn-tay Befonds 0.23 .0
Tatal 153.93 02N
NOTE- X101
OOST OF MATERIALS CONSUMED
Opeaing Stock TBO.32 TEL3E
Add: Purchases 0.00 Q.00
Less: Closing St 7031 TE0.32
Total o0 Ton
NOTE- 51X
FURCHASE OF STOCH-IN-TRADE
FURCHASE OF STOCK-TH-TRADE 41000 81.03
Tatal FIo.an B1O3

Y.




TGL ENTERPRISES F¥'T. LTD.
MOTES FORMING THE PART OF BALANCE SHEET AND PROFIT AND LO5S AJC

AS ON 31032023

AMUORT (Rs)  AMOUNT (A=)

AS ON 31.03.2032

Rowend off in 1000

HOTE- XX
CHAKGES [N INVENTORIES OF FINISHED GOODS, WIP & STOCK IN TRADE

Dpening Stock
Srack in Trade
Finished Goods
Waork in Progress

L2ock in Trade
Finfhad Gonde
Work in Progress

NOTE- XX|
EMPLOYEE BENEFIT EXPENSES

Directors Eemuneration
Lalaries

HOTE-XXH
FINAMNCIAL COST
Bank Charpes
fank Imtersit
Imberest om THS

BOTE-XXII
OTHER EXPENSES

Blectricity Expenses
Joste Wil Pkl

Tantal

Tkl

Sub Total

FH5.97 79557
2472 2472
0,00 0,00
B20.00 EFED
Fo5.07 TIS5T
a7 2472
0.0 0,00
BzZoes B20.69
fr.on (KK
re 0,00
(i 1K 1,641
i) 71,00
21 1.13
a0 13507
00 0.75
(5N ECEES
e——————————
0.0 L]
00 0,00
o0 oo

% CTOR



TGL ENTERPEISES FVT. LTI,
NOTES FORMING THE PART OF BALANCE SHEET AND PROFIT AND LOSSA/C

ASON 31.03.2023 AS 0N 310320022
Round off in "1000°

Admistrative & General Exponsss
RSB Watar Expenses 0.0o O
DSIDG Sewerage Charges 0.06 A
DS1IDE Maintenancs Charges 000 .00
Insurame 008 [0
Legal & Professianal 12.90 20,00
ant 005 000
Zales Tax Demand 5501 (Ul
Mizcellanonias Expensas n.9% ouao
Lhart & Fxress 000 0.00
Telephare Expenses IR 0,00
Testing charges UM 000

Sub Total X ETE
Detalls of payment U0 Auditors
Audizor's Bemunsration 20,00 30,00

Sub Total 20,00 T

Total HI T
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PO TE-XAEE
Cettirgens Linb@imes nor provided for:
1 Easki fiareniee of B 78,95, 109 | Frovioes Voo RS2 0.95.109)

OTE- KXY
ACTIVITY N FDEEGN (U ERENCY
A at JLORZ0EN Al a@ 3L0NE022
Eaminsgs ba Fortlin Cormoscy hl HiL
Esgen e In Faregl (i KL HiL
MOTE- KXY1
Erlated Paty Medosures
E s Wa=ia Eelafing Blargeg ol Trare dods AmOuBCin gy Amountin B
AL02 2021 —ELnzmar
i i A hretosh ot Felative of Direciins Unssrered Loan -
Paid R R T ] -
1 Klied Engincering Warks  Companyin which relyives Sakes ol Goods - -
ot Lid. of diraciors wrw belwrotind Porchmney inchufing A3 AlE1G0 5421 80
GET
RATE: XXV
COMMEERT (K SIS ERS OF THE COMPAKNY
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ASAT 31.03.2023

ACCOUNTING POLICIES

Significant accounting paolicies adopted in the praparation and presantation of the BCCOUNS (S &5 under-

1. Accounting Convention
Thess Financial Statements have been prepared under the historical cosi convention on accrual basis and in
accordance with sccounting principles generally accepted in India and the Accounting Standarde specified
under Secticn 133 of the Companies Act, 2013 {‘the Act] read with Rule 7 of the Companies (Accounts)
Rules, 2014

2. Fixed Assets
Fixed Assets sre siated st cost less depraciation. Cost comprises the purchase price and any attributable
cost of bringing the assels to working condition for its intended usa.

3 Depreciation
Depreciation on Fixed Assets has been providad on WOV Method, 2t the rates and in the manner specified in

Sehedule || of the Companies Act. 2013 on Singla Shift basie. Depreciation on addiions/deletion during the
year | provided on pro-raia basis from the dats of addition/put o use. Intangible assels are amortized over
their respective individual estimated usaful lives on a stralght- line basis, commencing from the dale the
asset 15 available o the Company for ils uae,

All axpensas and incomes are accounted for an accrual basis,

Contingent Liabilities
Confingent Liabilities are generally not provided for in the accounts and are show saparately in Nolas on
Account,

6 Taxes onincome
Currani tax i detarmined at the amount of tex payable in respect of taxable income for the year.

Deferred tax is recognized, subjact o the consideration of predence on timing difference being the diferance
betwean taxable incomes and accounting income thal originale in one year and are capable of reversal in
one of more subseguenl years. Deferred tax assets are not recognized on unabsorbed depreciation and
carry forward of losses unless there i vifual certainty that aufficient future taxable income will be avallable
apainst which such defarred tax assel gan be realized
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