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INDEPENDENT AUDITORS” REPORT

To

THE MEMBERS OF

MASS POWERTECH PRIVATE LIMITED
CIN: U31909DL20O11IPTC221014

Report on the Financial Statements
Opinion

We have audited the accompanving financial statements of MASS POWERTECH
PRIVATE LIMITED (“The Company"), which comprise the Balance Sheet as at
31st March 2023 and the Statement of Profit and Loss for the vear then ended, and notes
to the financial stetements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“Act™) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India:

{1} m the case of the Balance Sheet, of the state of affairs of the company as at 31
March, 2023 and

{ii) in the Case of the Statement of Profit and Loss, of the Loss for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act Our responsibilities under those Standards are further
described in the awditor’s responsibilities for the audit of the financial stalements
section of our report. We are independent of the company in accordance with code of
ethics issued by the Institute of Chartered Accountants of India topether with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of sthics.

We believe that the audit evidence we have obtained is sufficient and appropriate 1o
provide a basis for our opinion.
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EMPHASIS OF MATTER

We draw attention to Note No. XXIX to the notes on Accounts, in which it has been
stated that there has been no business during the vear under review. As per our
examination and according to the explanations by the management, we are of the view
that going concern status of the company is intact.

Owr opinion is not modified in this respect,

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s management and Boeard of Directors are responsible for the other
information. The other information comprises the information included in the
Company’s annual report, but does not include the fnancial statements and our
auditors” report thereon. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon. In
eonnection with our audit of the financial statements, our responsibility is to read the
ather information and, in doing so. consider whether the other information is materially
meonsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated, If, based on the work we have performed
on the other information obtained prior to the date of this audiior’s report, we conclude
that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matiers stated in Section
134(5) of the Act with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of
the Act. read with Rule 7 of the Companies ( Accounts) Rules, 2014,

Thig responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularitics; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the fnancial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matiers
related to going concern and using the poing concern basis of accounting unless
management either intends to liquidate the Company or to cease operations. or has no
realistic altermnative but to do so.

The Board of Directors is also res.
reporting process.

ﬁ:u‘ oversgeing the Company’s linancial
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Auditor's Responsibility for the audit of the financial statements

Our objectives are W oblain reasongble assurance about whether the financial
statemnents as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that meludes our opinion. Reasonable assurance is
a high level of assurance, but is not a puarantee that an audit conduected in accordance
with 5As will abways detect 8 material misstatement when it exists. Misstatements can
arise from fraud or emor and are considered matenal if, individually or in the aggregate,
they could reasonably be éxpected to influence the cconomic decisions of users taken
on the basis of these financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or emvor, design and perform audit procedures
responsive to those nsks, and obtain audit evidence that i1s sufficient and
appropriate 1o provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error. as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal contral.

s  Obtain an understanding of internal control relevant to the audit in order o
design audn procedures that are appropriate in the circumstances. Under section
143(3)(i} of the Companies Act, 2013, we arc also responsible for expressing
our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
ol accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concem
basis of accounting and. based on the awdit evidence obtained, whether a
material uncertainty exists related tw events or conditions that mayv cast
sigmficant doubt on the Company's ability to continue as a going concern. [f we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report o the related disclosures in the financial statements or, if
such disclosures are inadeguate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future ¢vents or conditions may cause the Company to ceasec to
continue as a going concern.

# Evaluate the overall presentation, structure and content of the fnancial
statements, ncluding the disclosures. and whether the financial statements
represent the underlyving transactions and ¢vents in & manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the andit and significant audit findings, including any
significant deficiencies in internal control that we 1dentify during our audit
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We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence. and to
communicate with them all relationships and other marters that may reasonably be
thought 10 bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matiers that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter
of when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expecled to outweigh the public interest benefits of such
eommunication

Report on Other Legal and Regulatory Requirements

. As the company is a small company in terms of section 2 (83) of the Companies
Act, 2013, Companies ( Auditor’s Report) Order,2020 as issued by Ministry of
Corporate  Affairs, Government of India in terms of section 143(11) of the
Companies Act, 20013 is not applicable to the company, hence no report is being
provided,

2. Asrequired by section 143(3) of the Act. we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

k. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement
dealt with by this report are in agreement with the books of account;

d. In our opinion, the aforcsaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Compames (Accounts) Rules, 2004;

e. On the basis of written representations received from the directors as on 31st
March 2022 taken on record by the Board of Directors. none of the Directors is
disqualified as on 31st March 2023, from being appointed as a Director in terms
of section 164 (2) of the Act;

f. With respect 1o the reporting on the adequacy of the imternal financial controls

over financial reporting of the Company and the operating effectiveness of such
controfs, the same is not required to be reported as it does not have tumover of
Rs. 50 crores and bormrowings are less than Rs.23 crores from banks or financial
mstitutions or body corporates at any point of time during the vear. as per
notification of Ministry of Corporate Affairs de13.06.20107;

. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us;

I. The Company does not have any pending litigations which would impact its
financial position.

Al The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
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ITI. There has been no sum required to be transferred to the Investor Education and
Protection Fund by the Company.

IV, {i}) The management has represenied that, fo the best of iis knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
vnderstanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

{if} The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the nofes to the accounts, no funds have been
received by the company from any person{s) or entity(ies), including foreign
entitiecs (“Funding Parties™). with the understandinp. whether recorded in
wriling or otherwise, that the company shall. whether. directly or indirectly,
léend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Bencficiaries™) or provide any
guarantee. securty or the like on behalf of the Ultimate Beneficiaries; and

(1i1) Based on audit procedures which we considered reasonable and appropriate
in the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (ii) contain any material
mis-statemnent.

V. The company has not declared or paid any dividend during the year in
contravention contravention of the provisions of section 123 of the Companies
Act 2013

VL Proviso to Rule 3(1) of the Companies { Accounts) Rules 2014 for maintaining
books of accounts using accounting software which has a feature of recording
audit trail { edit log) facility is applicable to the company with effect from
April, 2023 and accordingly reporting under Rule 11{g)} of the Companies {
Audit and Auditors) Rules,2014 is not applicable for the financial year ended
on 31.03.2023.

h. With respect to the matter o be included in the Auditors® Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum
permissible managerial remuneration is not applicable 10 2 private [imited
company.

For KUMAR & BANSAL

tration Number 002Z801N)
:‘H FTN
PLACE : DELHI || (CA S.C.BANSAL)
Proprietor
DATED : 03092273 M.No. 081737

UDIN : 2308/3?3%8aXU



MASE POWERTECH PRIVATE LIMITED

ON-U31209DL201IPTCZ2 1014
BALANCE SHEET A% AT 215T MARCH 2023

For KUMAR & BANSAL
CHARTERED ACCOUNTANTS

H——n .

(CA. 5.C. BANSAL)
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M. No. 91737
Firm Na. BOZEOT N
PLACE :DELHI
DATED: £ F- 07
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[Vipul Gapka)
[HM: 03525058

Miote AMOUNT AMOUNT
[In Thousand Rs.] {In Thowsand A=)
Koo  ASON 31.03.2023 AS N 310320232
I EQUITY ANT LIABILITIES
(1] Shercholders' funds
(@) Share capiial [ 50000 3.500.00
(b} Reserves and surplas i 147850 1,547.94
447850 704796
(2] Nowr-current Nobilitics
[a] Lang-term bermowings m 7.74 774
{b) Deferred tax llabilides (N2t 0.00 {1,001
774 174
(2} Curvent linbilities
(3] Short-term barrowings .00 0.00
ik} Trade payabies 1
(1] eatal gutstanding dues of micra entarproses and small
enterprises; and
[ti] tota) putstanding dses of coediters other than micro 0.0 1.349,74
cnterprises and seall enterprises
{c] Other current liabilities ¥ 1160 50.70
{d) Shart-term pravisions ¥l (KE1] f.63
41 &0 1, 407.07
TOTAL 502784 BA62L77
1. ASSETS
(1] Mon-current assets
[3) Praperty, Flant & Equipment and Inmangihis Asges
[ Tangible assats ¥l 3085 85 376420
[b] Deferred Tax Asseds 100 HLIL
{e] Other Mon Corrent Assets a.00 000
() Lemz:-term loans and advancss Q.00 LS
3.085.84 1.764.20
(2} Current ossets
(2] Inventnries VIl 1,305.27 1390527
(0} Trade receivables 1K 350,45 35945
[c] Cagh and cash equivalents X Foal 236834
[d8] Short-term loans and advances ¥l 19735 6552
1594158 #,698.58
TOTAL 502784 BALETT
The Notes forn an Estegral part of these Anancal statamants,
Az per pur separate report of even date attached For and on balall of Board

A
Wi A .
5]} OR

{Midki Geel)
DIN: 03529055



MASS POWERTECH PRIVATE LIMITED
CIN-UI1HDL201TIPTCEE1014

STATEMENT OF PROFIT & L0358
FOR THE YEAR ENDED 15T MARCH 2023

Woke AMOUNT AMOUNT
(In Thowsand Hs,) {in Thousand Rs.)
No.  ASON 31031023 ASON 31032023
I. Revenue Iroin operations (Gross) Q.00 Q.00
i, Other income XN &62.09 120.26
1L Total Income (1 + 1) G209 12024
1¥. Expenses:
Rare Material Consumed Kin oo .00
Purchasi of Stock-in-Trade .00 a.0m
Changas In inventoriss of fintshed goods and work-in-
prograss Q.00 .00
Employes henefits exponso IR i, 0}
Finanes posts A 18.25 20,22
Deprecladon and amorization exgpes s 0.0 0.00
(rher pxpenses b4 14 143305 7453
Total expenses 145194 04.75
¥, Profitbefore exceptional iteens and gy (111-1V] -1,389.85 25.51
V1. Exceptional and Extracrdinary 0.0 0.0k
VIL. Prafit befora tax {¥- V1) -1,280.85 25,51
VIIL Tax expense:
(1} Curtent Lo 0.0 .63
(2} Deferred tax R H 0.00
IX. Profit {Loss) for the year (V- V1) -1,389.85 18.87
X Earnings per equity chire
{1) Bagic LI LAE
(2) Diluted .40 {1,
The Notes form an integral part af these financial stazements,
As per our separate report of even date sttachad For and on behalf of Bsard

For KUMAR & BANSAL
CHARTERED ACCOLINTANTS

et 4.

(CA. 5.0 BANSAL)
PROP,

M. Mo, #1737

Firm Mo, 002801 N

PLACE :DELHI P
paTED: 03 ©F- 22

umiN: 2 3087 33 FRGAUVLIGIT

{¥lpul Gupta)
DEM: 03529058

ll,l
e
IIIEIEC{I;R,'_
(Middhi Goel)
BrIH: BA5RS05D



MASS POWERTECH PYT. LT,

MOTES FORMING THE PART OF BALANCE SHEET AND FROFIT & LOSS A/C

IRECTOHR

AMOUNT AMOUNT
(I Thousand R} (In Thowsamd e,
AS 0N 31032023 AS 0N 3103, 2022
BOTE-|
SHARE CAFITAL
AUTHORISED
2000300 Equity Skares of Rs 10/ each 2040000 20, 100,00
(Previcus Year 200K Equity Shares of B5.10/- each |
ISSUED CAPITAL
J5EH00 Equity Shares of Re10/- sach 50000 3,540,040
[Presions Year 1EHIO Equity Sharaes of Bx. 10/-]
Total 3,500.00 3.500.00
SUBSCRIBED & FULLY PAID UP
35000 Equity shares of Re. 104+ each 3,500.00 35000
The Reconciliation of the numbers of shares vutstanding and the amount of share capital
Fartloalars Moo of shares [2023) Amount (Rsl No.of shares [Z022) Amaunt[Rs]
At the heginning of the year 35006 3,500.00 350, 1.500000
Isgued during the yaar Q.00 oo (L0 Q.00
cutstanding st the end of the vear 150000 3.500.00 350,040 3500000
Shares held by the promoters at the end of the year [ Equity Shares)
.o Marme M. of the Shares %o of Total Share % Change
1 ¥ipal Gupta 105,00 2000 0.00
2 Midhi Gael 24500 Touaa Q.00
TOTAL 35000 AR RIS 0.0y
SHAREHOLDERS HOLDING MORE THAN 5% OF THE SHARES
Particulars Mo, of shares [2027) 05 Mo of shares( 2022 %
Vipul Gepta 105.00 30.00 105,00 o6
Widhi (oel 245,00 7000 245.00 .00
Total IS0 L0000 350,00 1000
NOTE-11
BESEEYE & SURFLLS
Surplus- Opening balance 354795 4 350.67
Add: Met Proft{ Loss] for the current vear =1 38945 1887
Lags: Provision for Depredation GTE.34 #3059
Less Income-tax Adfustments 1.27 20K
Surples- Clasing halanca LATES0 354755
Total Carried o Balance sheet 1ATRSD 354795
BULE- 11
LONG TERM BEDERDWINGS
Unsecured Borrawings
a) Loans from Directocs
Vipual Gupia [Interest Fres) 7.74 174
T.74 T




MASS POWERTECH PVT_LTD.
MOTES FORMING THE PART OF BALANCE SHEET AND PROFIT AND LOSS A/C

AMOUNT AMOUNT
[In Thouwsand Ks.]  [In Thousand s

ASON 31.03.2023 ASON 31032022

NOTE- IV

TRADE FAYAELE

UNSIPUTED

MSME

OTHERS

More than 3 years ] 1.349.74
Total .00 1.349.74

e ————_—T]

MNOTE-¥

OTHER CURRENT LIARILITIES

Other Payahbie 41.60 50.70
Tatzl 41,60 50.70

MOTE- V]

SHORT TERM PROVISIONS

Prawisien for Income Tax 0,00 G6.63
Tutal [ERH 663

e
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MASS FOWERTECH PVT. LTI
MOTES FORMING THE FART OF BALANCE SHEET AND PROFIT AND LOSS A/C

AMOUNT AMOUNT
[In Thousand Rs.} (In Thousand R}
ASON 310332023 ASON 31.03.2022
NOTE- VIl
INVEMTORIES
[AE cost or net mezlisable value whichever is
lowepr as walued and certiffed by management)
Rave Marerial 1L.I0527 130527
Firitshed Goods (.40 0.0
Total 1,30527 1,305.27F
HOTE-IX
TRADE RECEIVABLES
Undizputed
More than 3 years 355,45 35945
[ Unzecured considered good)
Tutal 35945 35943
NUTE- X
CASH & CASH EQUIVALENTS
a) [y Balences in Pixed Deposits 0.00 2, 2000.04F
(] interest accrued on FOR .00 S1RD
b] 5SB! C/A Mo 38084029996 1420 Em23
] Cash in hand 65.72 BRI
ToEl 9.9 L3I6E34
NOTE- X1
SHORT TERM LOANS & ADVANCES
a) TDS an Inverect of EDR G6.20 12.03
b} Incorme-tax Hafundable A¥. 19-20 14,85 1489
c] Income-tay Befundable AY.21-22 0.0y Bl
c] Sundry Advances
Unsecwrad, Considered pood L1 £25.76
d] G5T Receivable 176256 &.70
Total 19735 565,52
MOTE- X11
OTHER INCOME
Interast Bn FOR &1.51 124.2A
Interast On [T Reunds {54 .00
Tatal G209 120.26
.1
- [

DIRECTOR



MASS POWERTECH PVT. LTIL
NOTES FORMIMNG THE PART OF BALANCE SHEET ANT PROFIT AN LOSS A/C

AMOUNT AMOUNT
{In Thousand Rs.) {In Thoosand R
ASON 31037023 ASON F1.032022
KOTE- X111
COST OF RAW MATERIALS CONSLIMED
Opening Stock 1305.27 1,305.27F
Add: Purchases inchafing imports 0,00 (.00
Cartage heward 0,00 0.00
120527 130527
Less: Closing Stock 130527 130537
Less : Magerial sald as Stock-in-Trade 0.0o 0.00
Total 0.omn n.op
HOTE-XIV
FINANCIAL COST
Bank Charges 1825 e i el
Total IB25 2022
NOTE-XV
DTHER EXPENSES
Admistrative, Selling & Other Expenses
Auditor's Remnuneration 20u00 1000
Temuneration te Meactor 500 (HEEH
Adminlstrative Exp. EPF 00 D30
ESIC paymsmts LY R
Fraight Oubward Local kK .5l
Miscellaneous Expenses Laa 454
Penalty-PSPCL W19 000
Intarost Loss on Prematore FOR withdrawal 3024 000
Legal & Frofessional Charges 200 49.7%
ROC Expernses-Normal 5,40 D)
1.433.69 T453

LHMRECTOR

ok

DIRECTOR



MASS POWERTECH PRIVATE LIMITED
CIN-U31909DLZ011PTC2ZZ21014

AS ON 31.03.2023

NOTES ON ACCOUNTS

NOTE-XV1

ivity In

Earnings in Foreign Currency
- FOB Value of Export

Expenditure in Foralgn Currency

- CIF Value of Import

NOTE-XVII

Contingent Liabilities, not provided for

Asat31.03.2023

(in Rs.)

NIL

HNiL

Asat31.03.2022

# Bank Guarantee amount of Re NIL [Previous Year Re21,59,073)
# Company has a charge registered in favour of State Bank of India, Wazirpur, Delhi to the

tune of Ks1 crore [ Previous Year- Bs.1 crore]

NOTE-XVIL

Related Party Transactions

{inRs)
KIL

NIL

As per- A5-18, the company’s related parties and transactions with them are disclosed below:
[ Bs.in Lakhs)

MName Ralation Weekiive Gl Current Year-2022-23 Previous Year-2021-22
Tranzaction Paid! | Receivedicredits | Paid/debits | Receivedicredits
debits
Wipul Director | Old Balance | 000 | 2.63 5.50 1.50
Ciupta receivid-Salaries
Powerlite Relatives | Repayments 13,500 | .00 0.0 .00
Svstems arc
directors
Allied Relatives | Reimbursernemt  of | 11.06 | 10,78 018 .28
Engincering | are Expenses done om
Private directors | behalf of company
| Limited
Midhi Goel | Director | Advance for | L0 | 3.50 3.65 .00
purchase of
materialsrepavments
Midhi Goel | Director | Remuneration 460 | Q.00 040 .00




NOTE-XIX

NO BUSINESS DURING TH

There has been no business conducted during the year and only interest on Fixed Deposits with
bank is appearing in Profit & Loss statement. There is inventory of Rs.13.05 Lakhs is there and
alzo plant and machinery is intact. Company will take some decisions with regard to business of
the company in the coming year of eperation. Golng concern status is intact.,

NOTE-XX

The company incurred a loss of Rs.13.90 Lakhs mainly on account of penalty imposed by Punjab
State Power Corporation Limited, Ludhiana [ Punjab) 1o the tune of Rs:9.08 Lakhs during the
year,

NOTE-XXT
TITLE DEED OF IMMOVABNLE PROPERTY NOT HELD IN NAME OF THE COMPANY

The company does not have any immavable property.

TE-XXI
Disclosure on revaluation of assets

The company has not revalued any asset during the year.

NOTE-XXLI
CLOTIS o ECT
MIL

The company does not have any borrowings on the basis of security of current assets,

NOTE-XXVII
WILFUL DEFAULTER

The company has not been declared wilful defaulter by any bank or financial institution.

NOTE-XXIX
ONSHIF W1
The company does not have any relationship with struck off companies.

NOTE-XXX

REGISTRATION OF CHARGES OR SAT
There are no charges or satisfaction of charges pending to be registered with registrar of
companies beyond the statutory period as on 31-03-2023. A charge of Rs.1 crore of State Bank
India created on 18.07.2012 { Modified on 21.0 is vet to be satisfied as the zame iz pending
with the banl.
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NOTE-XXXI
OTHER DISCLOSURES

-3-

(i} The company does not have any layer prescribed under clause (B7) of section 2 af
the Act read with Companies (Restriction on number of Layers) Rules, 2017,

(i} There is no Scheme of Arrangemenis has been approved by the Competent Awsthority in
terms of sections 230 to 237 of the Companies Act, 2013,

[iii]  There is no disclosure required to be given with regard 1o utilisation of borrowed funds
and share premium advanced and/or received.

[iv]  Thers is no surendered/disclosed income in income-tax assessments during the vear.
(v There is no applicabslity of CSR provisions to the company.
{vi}]  Thereis no dealings into erypto currency or virtual currency.
NOTE-XXXI[
DISCLOSURE OF RATIOS
Ratios EY22-23 |EYZ21-22 | Change % | Explanation of
Change beyond Z5%
Current Ratlo .68 334 1297.60 | Liahilities reduced
Debt-Equity Ratio 0.0 | 0,00 oo |
Debt Sorvice Coverape Ratio N.A. | MA. - -
Return on Equity Ratio -0.23 3,00 M.A.
Inventory Turnover Ratio 0040 .00 | (.00
Trade Receivables turnover ratio 0.00 0.00 | (.00
Trade Payables turnowver rato .04 .00 L .00
MNet Capital Turnover ratin (.00 .00 [ 0.00
Met Profit Ratio NA N.A. N.A.
Return on Capital employed -0.28 0.00 N.A
Return on Investment | 0.00 0.00 0.00

NOTE-XXXII
Previous Year Figures

Previous Year's Figures have been regrouped / rearranged / reclassified wherever necessary to
make them comparable with current year,

NOTE-XXXIVY

The Company has not received information from vendors regarding their status under the
Micro, Small and Medium Enterprizes Development, 2006 and hence disclosure relating to
amounts unpaid as at the year end together with Interest paid/payable under this Act have not

been given.

NOTE-XXXV

In the opinion of management, the current assets and loans and advances have a reallzation In
ordinary course of business Lo the amount at which they are stated in the balance sheet.

NOTE-XXXV]

dlgnificant accounting policies and practices adopted by the Company are disclosed in the

statement annexed to these financial statements as Annaxure [,
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NOTES ON ACCOUNTING POLICIES
Significant accounting policles adopted tn the preparation and presentation of the sccounts are as under-

1.
These Financlal Statements have been prepared under the historical cost convention on accrual basis
and in accordance with accounting principles gencrally accepted in Indla and the Accounting Standards
specified under Section 133 of the Companies Act, 2013 {'the Act’) read with Rule 7 of the Companies
(Accounts) Hules, 2004

2. Fixed Assets
Fixtedl Assets are stated at cost less depreciation. Cost comprises the purchase price and any attributable
cost of bringing the assets to working condition forits intended use.

3. Depreciation/ Amertization
Depraciation on Fixed Assets has been provided on WDV Method, at the rates and in the manner
specified in Schedule 11 of the Companies Act, 2013 on Single Shift basis. Depredation on
addidons/deletion during the year is provided on pro-rata basis from the data of addition put to use.
Intangible assets are amortized over their respective individual estimated wseful lves on a straight- line
basis, commencing from the date the asset is available to the Company For its use.

Fioed Assets costing less thas Ra 5000 are fully depreciated in the vear of Purchase

Depreciation kas been charged to Reserve and Surplus account in case of noo-availability of sufficient
profit and business surpluses of current vear.

4. Revenus Kecogmition

Al expenses and incomes are accounted for on accrual basis,

5 i
Contingent Liabilicies are generally not provided for in the accounts and are show separately In Motes on
Account.

b Taxes on Incone
Current tax is determined at the amount of tax pavable in respect of taxable income for the year:

Deferred tax is recognized, subject to the consideration of prudence on tming difference being the
difference between taxable incomes and accounting inceme that originate in one year and are capable of
reversal in one or more subsequent years. Deferred tax assets are not recognized on unabsorbed
depreciation and carry forward of losses unless there is virtual certainty that sufficient future taxable
Income will be available against which such deferred tax asset can be realized

No deferred tax provisions have been made during the year due to non-possibility of any business in the
company at present.

7. Foreign Currency Transaction
Transaction in foreign currencles Is recorded an the exchange rates prevailing on the date of transaction,
Exchange gains/losses are recognizsed in the Statement of Profit & Loss except for exchange difference

relating to assets, which are adjusFed in the Cost of the asset
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